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What do | need to know
about when | get a job?
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Apply for a Tax file number

https://www.ato.gov.au/individuals/tax-file-number/apply-for-a-tfn/australian-residents---tfn-application/



https://www.ato.gov.au/individuals/tax-file-number/apply-for-a-tfn/australian-residents---tfn-application/

When you have a job you will
be required to fill out a Tax file
number declaration form
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Open a bank account

e Ask your family if you have a bank account so your wages can be paid into

* Open a fee FREE bank account

Bank Account
for Kids



Do you work more than 30 hours a week? Or are you over 18 years old?

If you answer yes to one of theses
guestions you will need to join a super
fund.

Which super fund should | join?

el

Your money
Your future

Choose a low cost fund, as fees are the
only thing that you can control.

Use google to help search for a low-cost
fund with an investment divide of 50%
Australian shares and 50% international
share as an investment mix.



Why is a payslip
Important to receive
and check?

A payslip is a way to check if you have been
paid the correct hours worked and if the
correct rate of pay has been paid.

Each year after your birthday the rate of pay
will increase until you turn 21 years old.

Note: superannuation is only paid on
ordinary time worked and not on overtime.
The current rate is 9.5%. The rate is due to
increase 0.5% from 1 July 2020 to 12% by 1
July 2025

Employee

Name Andrew Wallace

Category Full-Time

Award General Retall Industry Award 2010

Classification Retall Empioyee Level 1
Base Rate $19.44/hr

-
Employer ,// ‘\
Name The Gelato House // ‘-‘ \
ABN 23 122 221 001 F ? \‘ e
Address 210 Harris St \‘ L’ g -—
Ultimo NSW 2007 o i
S

Dates
Payment Date 20/07/16
Pay period 04/07/16-10/07/16

Description Total
Ordinary

17.58 hours at Ordinary (17.58 x $19.44) $341.83
Overtime

293 hoursat T1x5(2.93 x 1.5 x $19.44) $85.47
0.98 hours at T2 (0.98 x 2 x $19.44) $37.98
Gross weekly earnings $465.28
- Tax withheld amount -528
Net Pay $437.28

Superannuation Contribution
8.5% of Ordinary Time Earnings (9.5% x $341.83) $32.47



When do | pay income tax?

Taxable Income Tax On This Income

0to $18,200 il

$18,201 to $37,000 19¢ for each $1 over $18,200

$37,001 to $90,000 $3,572 plus 32.5c for each $1 over $37,000
$90,001 to $180,000 $20,797 plus 37c for each $1 over $90,000
$180,001 and over $54,097 plus 45c for each $1 over $180,000

Look up: paycalculator.com.au



Where does the tax | pay go?

General public services $23.6 billion

Defence $32.2 billion
All other functions $48.5 billion

Education $36.4 billion
Other purposes $98.3 billion

Health $81.8 billion

Social security and welfare $180.1 billion

Government spending both State government and Federal government services



What is a MY Gov account?
Why do | need a My Gov
account?

A myGov account is a secure way to access
government services online with one login and one
password

https://www.ato.gov.au/General/Online-
services/Individuals-and-sole-traders/#Getstarted

* You can lodge your tax return
» Access your employment income statement

* View your study and training support loan
accounts balances and transactions



https://www.ato.gov.au/General/Online-services/Individuals-and-sole-traders/#Getstarted

